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Kick-off meeting

December 2020

December 2020 saw the kick-off meeting for Project Fairly,
acronym for “Financial Education for the Legal Economy,”
which will bring together partner organisations from Belgium,
Luxembourg, Bulgaria, Spain, Italy, and Norway.

Over the course of 24 months, the partners will work
together to produce a course and a teaching manual aimed
at households, young and unemployed people, NEETs and
retirees, with the goal of making financial knowledge more
accessible and thus help them save better, manage better
their savings, and avoid getting scammed.

You can already have a look at Fairly’s website here (https://
www.fairlyproject.eu/ ), and you're very welcome to give

it a follow on social media (https://www.facebook.com/
fairlyproject ) as well as spreading the news to whomever you
think might enjoy such a course.
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Here's a brief overview of what
to expect from the course:

1. Basic economic definitions

In this module you will learn the time value of money, what

a market is and how it determines prices through demand
and supply, what inflation and deflation are and how they
affect prices. Last, you will be introduced to a very special and
important market: the market for risk.

2. Household income accounting

In this module you will learn practical ways of keeping track
our private spending and how this will help you to plan
ing for future projects.

3. Financié{concepts

In this module you\will learn about the main instruments sold
on financial markets\(such as stocks, bonds, or derivatives)
and what needs does\each of those cover. You will also learn
how those instrument$ are related to each other and to the
real economy.
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4. Legal concepts

In this module you will learn the main concepts that most

of us encounter in real life when looking for jobs, paying a
bill, or starting a business. You need to know your rights to
defend yourself, and you also need to know your duties vis-a-
vis the law.

5. Practical examples of common scams/
fraudulent behaviour you could be a
target for

In this module you will test your ability to recognise the red
flags of potential frauds and misconduct by going through
typical scenarios and practical examples of scam schemes.
Since in real life it might be difficult to recognise scammers
and people who want to take advantages of loopholes and
weaknesses, these examples should give you some hints to
help you avoid getting swindled in a variety of situations.
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Knowledge

At the end of the course, you will not become a seasoned
financial professional, nor will you be able to make a living as
a day trader.

However, you will understand that whoever promises you
that you will become rich doing that is probably trying to
scam you, and you will probably feel more confident when
coming up with a budget for your own projects, also thanks
to a number of hands-on exercises in each of the different
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modules. You will also know which information sources to
trust, and which to avoid, and hopefully you will be able to
turn in scammers to the authorities, or at least run from
them.

As for most EU projects of this kind, the legacy from the
Fairly project will always remain available online, so as to
benefit as many users as possible.
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